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§545.516

property protection, or the entrance of
a defense to any such proceedings.

(b) Nothing in this section affects ob-
ligations under any other provision of
law.

§545.516 Certain payments to or from
the territory of Afghanistan con-
trolled by the Taliban.

(a) United States financial institu-
tions, as defined in §545.314, are author-
ized to process transfers of funds to or
from the territory of Afghanistan con-
trolled by the Taliban if the transfer is
covered in full by any of the following
conditions and does not involve deb-
iting a blocked account on the books of
a U.S. financial institution:

(1) The transfer arises from an under-
lying transaction that has been author-
ized by a specific license, general li-
cense, or nongovernmental organiza-
tion’s registration number issued pur-
suant to this part; or

(2) The transfer arises from an under-
lying transaction that is not prohibited
by or that is exempted from the prohi-
bitions of this part, such as an expor-
tation of information or informational
materials to the territory of Afghani-
stan controlled by the Taliban, a trav-
el-related remittance, or payment for
the shipment of a donation of articles
to relieve human suffering.

(b) With respect to transactions
meeting the conditions of paragraph (a)
of this section, before a United States
depository institution initiates a pay-
ment on behalf of any U.S. non-bank
customer, or credits a transfer to the
account on its books of the ultimate
beneficiary, the United States deposi-
tory institution must determine that
the underlying transaction is not pro-
hibited by this part. To meet this re-
quirement, a United States depository
institution must either obtain a copy
of the applicable specific license or
nongovernmental organization’s reg-
istration number or obtain a certifi-
cation from the customer or bene-
ficiary confirming that the transaction
is authorized by a general license or
not prohibited by this part. Such a cer-
tification will not meet the require-
ments of this section if the United
States depository institution knows or
has reason to know that any part of
the certification is false.
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§545.517 Authorization of emergency
medical services.

The provision of nonscheduled emer-
gency medical services in the United
States to persons whose property or in-
terests in property are blocked pursu-
ant to §545.201 is authorized, provided
that all receipt of payment for such
services must be specifically licensed.

§545.518 Investment and reinvestment
of certain funds.

Subject to the requirements of
§545.203, U.S. financial institutions are
authorized to invest and reinvest as-
sets blocked pursuant to §545.201, sub-
ject to the following conditions:

(a) The assets representing such in-
vestments and reinvestments are cred-
ited to a blocked account or sub-
account which is held in the same
name at the same U.S. financial insti-
tution, or within the possession or con-
trol of a U.S. person, but funds shall
not be transferred outside the United
States for this purpose;

(b) The proceeds of such investments
and reinvestments shall not be credited
to a blocked account or subaccount
under any name or designation that
differs from the name or designation of
the specific blocked account or sub-
account in which such funds or securi-
ties were held; and

(c) No immediate financial or eco-
nomic benefit accrues (e.g., through
pledging or other use) to persons whose
property or interests in property are
blocked pursuant to §545.201.

§545.519 Payments and transfers au-
thorized for goods and services ex-
ported to the territory of Afghani-
stan controlled by the Taliban prior
to the effective date.

(a) Specific licenses may be issued on
a case-by-case basis to permit payment
involving an irrevocable letter of cred-
it issued or confirmed by a U.S. bank,
or a letter of credit reimbursement
confirmed by a U.S. bank, from a
blocked account or otherwise, of
amounts owed to or for the benefit of a
person with respect to goods, software,
technology, or services exported prior
to the effective date, directly or indi-
rectly to the territory of Afghanistan
controlled by the Taliban, or to third
countries for an entity operated from

324



Office of Foreign Assets Control, Treasury

territory of Afghanistan controlled by
the Taliban, or for the benefit of the
Taliban, where the license application
presents evidence satisfactory to the
Office of Foreign Assets Control that
the exportation occurred prior to the
effective date (such evidence may in-
clude, for example, the bill of lading,
the air waybill, the purchaser’s written
confirmation of completed services,
customs documents, and insurance doc-
uments).

(b) This section does not authorize
the exportation of goods, software,
technology, or services after the effec-
tive date pursuant to a contract en-
tered into, or partially performed,
prior to the effective date.

§545.520 Noncommercial personal re-
mittances to or from the territory of
Afghanistan controlled by the
Taliban.

United States financial institutions,
as defined in §545.314, are authorized to
process transfers of funds to or from
the territory of Afghanistan controlled
by the Taliban in cases in which the
transfer involves a noncommercial,
personal remittance, provided the ben-
eficiary is not a person whose property
or interests in property are blocked
pursuant to §545.201 or any other part
of this chapter and the transfer is not
by, to, or through a person whose prop-
erty or interests in property are
blocked pursuant to §545.201 or any
other part of this chapter V.

§545.521 Transactions related to U.S.
citizens residing in the territory of
Afghanistan controlled by the
Taliban.

U.S. citizens who reside on a perma-
nent basis in the territory of Afghani-
stan controlled by the Taliban are au-
thorized to engage in transactions
within the territory of Afghanistan
controlled by the Taliban ordinarily in-
cident to their routine and necessary
maintenance and other personal living
expenses.

NOTE TO §545.521. This provision does not
authorize U.S. financial institutions, as de-
fined in §545.314, to transfer funds to persons
whose property or interests in property are
blocked pursuant to §545.201.

§545.525

§545.522 Operation of accounts.

The operation of an account in a U.S.
financial institution, as defined in
§545.314, for a natural person in the ter-
ritory of Afghanistan controlled by the
Taliban, other than a person whose
property or interests in property are
blocked pursuant to §545.201, is hereby
authorized; however, such operation
may not include the execution of trans-
actions in support of transactions or
activities prohibited by subpart B of
this part.

§545.523 Extensions or renewals of let-
ters of credit authorized.

(a) The extension or renewal, at the
request of the account party, of a let-
ter of credit or a standby letter of cred-
it issued or confirmed by a U.S. finan-
cial institution is authorized, provided
the transfer of funds is not made to a
blocked account.

(b) Transactions conducted pursuant
to this section must be reported to the
Compliance Programs Division of the
Office of Foreign Assets Control, U.S.
Treasury Department, 1500 Pennsyl-
vania Ave., NW., Annex, Washington,
D.C. 20220, within 10 days after comple-
tion of the transaction.

§545.524 Extensions or renewals of
loans.

Specific licenses may be issued on a
case-by-case basis for rescheduling
loans or otherwise extending the matu-
rities of existing loans, and for charg-
ing fees or interest at commercially
reasonable rates in connection there-
with, provided that no new funds or
credits are thereby transferred or ex-
tended to the Taliban, persons whose
property or interests in property are
blocked pursuant to §545.201, or persons
in the territory of Afghanistan con-
trolled by the Taliban.

§545.525 Certain services relating to
participation in various events and
activities authorized.

(a) The importation into the United
States or other dealing in services orig-
inating in the territory of Afghanistan
controlled by the Taliban is authorized
where such services are performed in
the United States by a person from the
territory of Afghanistan controlled by
the Taliban who enters the United
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